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/LHEH )UHXQGLQQHQ XQG )UHXQGH�

VHLW IDVW � -DKUHQ ELQ LFK I¾U (XFK LP %XQGHVWDJ � XQG P¸FK�
WH GDV JHUQH DXFK I¾U GLH Q¦FKVWHQ � -DKUH VHLQ� 6HKU JHUQH QD�
W¾UOLFK JHPHLQVDP LQ HLQHU JU¸¡HU ZHUGHQGHQ QLHGHUV¦FKVLVFKHQ
/DQGHVJUXSSH� GDPLW ZLU PHKU EHZHJHQ N¸QQHQ�

8PZHOWSROLWLN � *5�1( .HUQNRPSHWHQ]

,Q GHU %XQGHVWDJVIUDNWLRQ VHW]H LFK PLFK DOV 6SUHFKHU I¾U 8P�
ZHOWSROLWLN LP 8PZHOWDXVVFKXVV XQG DOV 6WHOOYHUWUHWHU LP 3DUOD�
PHQWDULVFKHQ %HLUDW I¾U QDFKKDOWLJH (QWZLFNOXQJ YRU DOOHP I¾U
HLQHQ HQNHOWDXJOLFKHQ 8PJDQJ PLW XQVHUHQ QDW¾UOLFKHQ /HEHQV�
JUXQGODJHQ HLQ� 'D]X JHK¸UW GHU 6FKXW] XQVHUHV :DVVHUV YRU 1L�
WUDW� $QWLELRWLND� 3HVWL]LGHQ XQG 0LNURSODVWLN JHQDXVR ZLH GHU
.DPSI JHJHQ )HLQVWDXE XQG 6WLFNR[LGH DXV GHP 6WUD¡HQYHUNHKU
RGHU 4XHFNVLOEHU DXV GHQ ¾EHUÊ¾VVLJHQ .RKOHNUDIWZHUNHQ� :HUW�
YROOH 5HVVRXUFHQ DXV XQVHUHQ $EI¦OOHQ P¾VVHQ HQGOLFK YHUQ¾QI�
WLJ LP .UHLVODXI JHI¾KUW ZHUGHQ XQG GDV YLHO ]X IU¾KH .DSXWWJH�
KHQ YLHOHU (OHNWURJHU¦WH PXVV HLQ (QGH KDEHQ�

b

:LU *5�1( DOV %¾UJHUUHFKWVSDUWHL

,P 3HWLWLRQVDXVVFKXVV EHNRPPH LFK YLHOH VHKU NRQNUHWH $QOLH�
JHQ GHU %¾UJHULQQHQ XQVHUHV /DQGHV DXI GHQ 7LVFK XQG YHUVX�
FKH� GHUHQ K¦XÉJ JXWH 	 SURJUHVVLYH ,GHHQ LQ GLH *HVHW]JHEXQJ
HLQ]XVSHLVHQ XQG LQ NRQNUHWHQ (LQ]HOIDOO�1RWODJHQ /¸VXQJHQ PLW GHQ %HK¸UGHQ ]X ÉQGHQ� �EHU
������ 0HQVFKHQ QXW]HQ GLHVHV *UXQGUHFKW MHGHV -DKU � XQG GDV LVW JXW VR�

b

)ULHGHQVSROLWLN� *HUHFKWLJNHLW XQG 6ROLGDULW¦W � *5�1(5 0DUNHQNHUQ

'LH .RQÊLNWH GHU :HOW VLQG LQ GHQ OHW]WHQ -DKUHQ LPPHU GLFKWHU DQ XQV KHUDQJHU¾FNW� DXFK ZHQQ
XQVHU /DQG XQG XQVHUH $UW ]X :LUWVFKDIWHQ LPPHU VFKRQ GDUDQ EHWHLOLJW ZDUHQ� 'LH .OLPDNULVH
XQG GLH PDVVLYH 9HUWHLOXQJVXQJHUHFKWLJNHLW VLQG QHEHQ UHOLJL¸VHP )XQGDPHQWDOLVPXV ZHVHQWOL�
FKH .RQÊLNWXUVDFKHQ LQ GHU :HOW� DEHU DXFK LQ XQVHUHU HLJHQHQ *HVHOOVFKDIW� 'HVZHJHQ P¾VVHQ
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ZLU LQWHUQDWLRQDOH 6ROLGDULW¦W XQG GLH %HN¦PSIXQJ GHU VR]LDOHQ 6SDOWXQJ XQVHUHU *HVHOOVFKDIW
]XVDPPHQ EHDUEHLWHQ� 'LHV YHUVXFKH LFK DOV 6WHOOYHUWUHWHU LP $XVVFKXVV I¾U ZLUWVFKDIWOLFKH =X�
VDPPHQDUEHLW XQG (QWZLFNOXQJ ]XP %HLVSLHO GXUFK GLH $UEHLW JHJHQ 0HQVFKHQUHFKWVYHUOHW]XQ�
JHQ LP NROXPELDQLVFKHQ .RKOHEHUJEDX RGHU I¾U GLH LQWHUUHOLJL¸VH 9HUV¸KQXQJVDUEHLW LQ GHU =HQ�
WUDODIULNDQLVFKHQ 5HSXEOLN�

b

,Q DOO GLHVHQ )HOGHUQ KDEH LFK LQ GHQ OHW]WHQ -DKUHQ DXFK DXV GHU 2SSRVLWLRQVUROOH KHUDXV HWZDV
EHZHJHQ N¸QQHQ� 'HEDWWHQ LQ *DQJ JHEUDFKW RGHU LQ (LQ]HOI¦OOHQ /¸VXQJHQ JHIXQGHQ� *OHLFK�
]HLWLJ KDW VLFK GHU 0DLQVWUHDP GHV SROLWLVFKHQ 'LVNXUVHV LQ GHQ OHW]WHQ -DKUHQ EHGHQNOLFK YRQ
XQVHUHQ *5�1(1 ,GHDOHQ HLQHU VROLGDULVFKHQ� RIIHQHQ XQG IULHGOLFKHQ *HVHOOVFKDIW HQWIHUQW� 'HV�
KDOE VLQG ZLU JHUDGH MHW]W EHVRQGHUVbJHIRUGHUW� XQVHUH JHPHLQVDPHQ :HUWH ]X YHUWHLGLJHQ XQG
QHXH JHVHOOVFKDIWOLFKH %¾QGQLVVH DXI]XEDXHQ�

' :LU VWHKHQ O¦QJVW QLFKW PHKU DOOHLQ� PLW XQVHUHU .ULWLN DP 'RJPD XQJHEUHPVWHQ :LUW�
VFKDIWVZDFKVWXPV XQG GHP *ODXEHQ DQ GLH SRVLWLYHQ :LUNXQJHQ XQUHJXOLHUWHU 0¦UNWH� ZLH
VLH GXUFK &(7$ XQG 77,3 ZHLWHU DXVJHEDXW ZHUGHQ VROOHQ�

' .RKOHDXVVWLHJ XQG 'LYHVWPHQW ZDUHQ ]X %HJLQQ GHU /HJLVODWXUSHULRGH QRFK *5�1( $X�
¡HQVHLWHUSRVLWLRQHQ � KHXWH VLQG VLH LQ GHU 0LWWH GHU *HVHOOVFKDIW DQJHNRPPHQ XQG ZLU
VWUHLWHQ QXU QRFK ¾EHU GHQ Q¸WLJHQ =HLWSODQ�

' 6HOEVW YLHOH /DQGZLUWH VXFKHQ MHW]W $XVZHJH DXV GHU LQGXVWULDOLVLHUWHQ /DQGZLUWVFKDIW� 8QG
GDV QLFKW QXU� ZHLO LPPHU PHKU 0HQVFKHQ 3HVWL]LGH� *HQWHFKQLN XQG $QWLELRWLND QLFKW PHKU
LQ GHQ 7LHUHQ XQG DXI GHQ )HOGHUQ ZROOHQ�

b

:DV WXQ I¾Ub1LHGHUVDFKVHQ�

' 1RFK LVW HV QLFKW ]X VS¦W� GLH VLQQORVHQ %HWRQSURMHNWH YRQ 'REULQGW� )HUOHPDQQ� &'8� 63'
XQG )'3 YRQ /¾QHEXUJ ELV $XULFK XQG YRQ (��� ELV $�� ]X VWRSSHQ�

' 'LH (QHUJLHZHQGH EUDXFKW MHW]W 6SHLFKHU XQG LQWHOOLJHQWHQ $XVEDX GHU UHJHQHUDWLYHQ (U�
]HXJXQJ� 39�0LHWHUVWURPSURMHNWH� 3RZHU�7R�*DV XQG YHUWU¦JOLFKH :LQGNUDIWSURMHNWH N¸Q�
QHQ QLFKW ZDUWHQ� ELV )UDX =\SULHVbGDV DXFK ZLOO� 'LH JHUDGH MHW]W GXUFK GDV UDVDQWH $E�
VFKPHO]HQ GHV $UNWLVHLVHV VR VLFKWEDUH .OLPDNULVH HUIRUGHUW XQVHU +DQGHOQ KHXWH�

' (LQH HUIROJUHLFKH ,QWHJUDWLRQ GHU EHL XQV 6FKXW] 6XFKHQGHQ� DEHU DXFK GLH :LHGHUKHUVWHO�
OXQJ JHVHOOVFKDIWOLFKHQ =XVDPPHQKDOWV ZLUG QXU JHOLQJHQ� ZHQQ ZLU GHQ /¦QGHUQ XQG
.RPPXQHQ GLH Q¸WLJHQ 0LWWHO I¾U 6R]LDODUEHLW� 6SUDFKNXUVH� VR]LDOHQ :RKQXQJVEDX XQG
TXDOLÉ]LHUWH 3ROL]HLDUEHLW HQGOLFK ]XU 9HUI¾JXQJ VWHOOHQ� 6FK¦XEOH V VFKZDU]H 1XOO Q¾W]W VR
QLHPDQGHP�

b

:LU *5�1( KDEHQ GLH ODQJH =HLW LQ GHU 2SSRVLWLRQ JHQXW]W� XP GRUW XQVHUH 3RVLWLRQHQ ZLHGHU
]X VFK¦UIHQ� DXFK ZHQQ GDV QDFK GHP (UJHEQLV GHU OHW]WHQ %XQGHVWDJVZDKO QLFKW OHLFKW ZDU�
8QG GDV (UVWDUNHQ YRQ 6SDOWHUQ� 5¾FNZ¦UWVJHZDQGWHQ XQG 5DVVLVWHQ LQ XQVHUHP /DQG VRZLHbGHU
HUOHEWH ¸NRORJLVFKH 6WLOOVWDQG GHU *UR.R�=HLW ]HLJHQ� ZLH GULQJHQG ZLU ZLHGHU HLQH VWDUNH OLQNH�
VR]LDO¸NRORJLVFKH .UDIW LQ GHU 5HJLHUXQJ EUDXFKHQ�

b

�
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(V ZLUG =HLW I¾U HLQHQ :HFKVHO�

$OV 'LUHNWNDQGLGDW KDEHQ PLFK GLH .UHLVYHUE¦QGH PHLQHV :DKONUHLVHV 2OGHQEXUJ�$PPHUODQG
EHUHLWV HLQVWLPPLJ QRPLQLHUW� 0LW GHP 9RWXP GHU 5HJLRQ :HVHU�(PV EHZHUEH LFK PLFK KLHUPLW
XP (XUH 8QWHUVW¾W]XQJ I¾U HLQHQ DXVVLFKWVUHLFKHQ /LVWHQSODW] DXI XQVHUHU QLHGHUV¦FKVLVFKHQ
/DQGHVOLVWH I¾U GLH %XQGHVWDJVZDKO�

b

b

�&,$/�#&"

,FK ELQ PLWWOHUZHLOH �� -DKUH DOW� GLH � .LQGHU VLQG DXV GHP +DXV� XQG LFK OHEH DNWXHOO ]XU HLQHQ
+¦OIWH LQ :HVWHUVWHGH� ]XU DQGHUHQ LQ %HUOLQ�

9RQ GHU $XVELOGXQJ KHU ELQ LFK 'LSORP�6R]LDOS¦GDJRJH PLW =XVDW]DXVELOGXQJ ]XP V\VWHPDWL�
VFKHQ )DPLOLHQEHUDWHU XQG KDEH YRU PHLQHP (LQ]XJ LQ GHQ %XQGHVWDJ ���� VHOEVW¦QGLJ LQ GHU
.LQGHU� XQG -XJHQGKLOIH JHDUEHLWHW�

3ROLWLVFKH 9LWD�

' +HUNXQIW DXV GHU NDWKROLVFKHQ -XJHQGDUEHLW �'36*� %'.-�

' %HKLQGHUWHQDUEHLW

' VHLW ���� 6FKZHUSXQNW LQ GHU (LQH�:HOW�$UEHLW

' QDFK GHP 6WXGLXP $XVODQGVMDKU LQ 6WUD¡HQNLQGHU]HQWUXP LQ 5ZDQGD

' $NWLY X�D� LP 'HXWVFK�$XVO¦QGLVFKHQ )UHXQGVFKDIWVYHUHLQ $PPHUODQG� DOV 9RUVLW]HQGHU YRQ
:HVWHUVWHGH 6RODU H�9� XQG GHU (XURS¦LVFKHQ )¸GHUDOLVWHQ 2OGHQEXUJ� LQ GHU %, $PPHUO¦QGHU
%¾UJHU JHJHQ GLH $ ���bLP %¾UJHUEXV :HVWHUVWHGH H�9�� �TXDWRU H�9� XQG EHL .RPHUD � -XJHQG
	 (QWZLFNOXQJ H�9� VRZLH LP .XUDWRULXP YRQ 'RQ %RVFR 0RQGR

' 6HLW ���� DOV *5�1(5 .RPPXQDOYHUWUHWHU LQ YHUVFKLHGHQHQ *UHPLHQ GHU (:(
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' LQ GHU 3DUWHL VHLW ����

' .UHLVYRUVWDQG ���� � ����

' 5DWVKHUU LP :HVWHUVWHGHU 6WDGWUDW ���������

' ����� ���� *HVFK¦IWVI¾KUHU GHU .UHLVWDJVIUDNWLRQ� VHLWGHP .UHLVWDJVDEJHRUGQHWHU LP $P�
PHUODQG

' 0LWJOLHG LP QGV� 3DUWHLUDW ���������

' 0G% VHLW ����

�


